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ECO 202 CPA 1
For Tuesday, January 20, 2009
Read in the Hubbard/O’Brien text Ch. 7, pp. 212-233

1. Chapter Opener on p. 212: a) What caused American Airli oblems during 2008"

geren’t going on trips. Increase in oil

e gd¥ds and services produced in order to measure production.

HEY ARE, but they are not counted separately. If you count them separately you will

© 2009 Kentucky Class Notes LLC. All Rights Reserved

Any attempt to reproduce this packet is punishable by 859.252.NOTE

federal copyright law.



Ken“lckv clas “'“es G0 202 Gillette

c’z.s 0(,‘@ cazn
! csmzfszfam est#

8. a.) Define labor productivity. b.) What role does labor productivity pl

growth? c.) What are the two key factors that determine labor producti
is the most important?

one hour of work (output per person per hour).

b. Output per hour of work...to avoid effects of fluctuatio

length of the workd2®”and in the

reactions of populations employed.

c. The level of technology and the quantity of ¢;
d. Increases in capital per hour worked

Real minimum wage 1956 = maximum wagg 1956

$3.70

Questions for Quiz:
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